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Chap. 24

CHAPTER 24

An Act to amend
The Financial Administration Act
Assented to May 18th, 1979

H

ER MAJESTY, by and with the advice and consent of the
Legislative Assembly of the Province of Ontario, enacts as
follows:
1. Section 12 of The Financ£al Administration A ct, being chapters. 12,

166 of the Revised Statutes of Ontario, 1970, as amended by
the Statutes of Ontario, 1973, chapter 142, section 1, is further
amended by adding thereto the following subsection:

amended

(3) Any fees, commissions or expenses incurred in respect Fees. etc.,
of the purchase, acquisition, holding or sale of any securities ~~:~~~r~nunder this section are a charge upon and payable out of the iated F d
Consolidated Revenue Fund.
evenue Un
2. Section 18 of the said Act is amended by adding thereto the
following subsection:

s. 18,

(2) Where an Act or a regulation made thereunder provides
for the payment of a fee and,

Idem

amended

(a) the Act or the regulation does not provide for a
refund of the fee; and
(b) the Act does not authorize the making of a regulation providing for a refund of the fee,
the Lieutenant Governor in Council may make regulations
under the Act providing for a refund of the fee in whole or in
part and prescribing the conditions under which the refund
may be made.
3. Subsection l of section 33a of the said Act, as enacted by
the Statutes of Ontario, 1973, chapter 142, section 2, is
amended by striking out "$50,000,000" in the fifteenth line
and inserting in lieu thereof "$250,000,000".

s. 33a (1).

amended
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s. 49,

amended
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4. Section 49 of the said Act is amended by adding thereto the
following clause:
(d) prescribing a rate of interest per annum for the
purpose of subsection 3 of section SO.

s. 50 (3),
amended

5. Subsection 3 of section SO of the said Act is amended by
striking out "at the rate of S per cent per annum" in the
sixth and seventh lines and inserting in lieu thereof "at a rate
of interest per annum prescribed by the Lieutenant Governor
in Council''.

Commence-

6. This Act comes into force on the day it receives Royal Assent.

ment
Short ti.tie

7. The short title of this Act is The Financial Administration
Amendment Act, 1979.

